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_ GONMIE S, TANKERSLEY s
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Account No.—

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as tke ASSO-
CIATION, is the owrer and holder of a promissory note dated N‘ﬂy 28' 1974 . executed by

Alvin Trammell in the original sum of $-38,000.00 pearing
interest at the rate of — 8-3/4 €%z and secured by a first mortgage on the premises being known as
I.OI’ NO. 23, TCI'Y'OI' HEIthS SUblelSlOﬂ, Greenvulle COUI’II‘X which is recorded in ihe RMC office for

Greenville County in Mortgare Book 1311 . page 29.5.—-, title to which property is now keing tranzferred

to the urderzigred OBLIGOR(S), wko has (have) agreed to assume said moripage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of tke mortgaged premisg_g\ e OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balarnce due is increaszed from <% to a present

rate of nine (9)

%z, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and ertered into this 3% day of AUQUS' , 19 74 . by and between
the ASSOCIATION, as mortzagee, and Tommy W.-Gr -and Dorothy-8.Gr .
as assuming OBLIGOR, * egory y-veloregory

WITNESSETH:

In consideration of the premiszes ard the further sum of $1.00 paid by tha ASSOCIATION to tke OBLIGOR, receipt of which is
Lerely acknowledged, the undersigred parties agree as follows:

~ (1) That the loan balarce at the time of this assumption is 5—38:Mnm —; that the ASSOCIATION is presently ircreas-
ing the interest rate on the balance to —Eln—e—(g)——"} That the OBLIGOR agrees to repay said obligatisn in monthly installments

307.86_ ; fed first to ining pricci
of s_JOL — each with payments to be applied first to interest ard then to remaining principal balance due from month to
month with the first monthly payment being due September 1 . 1£74 .

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to La chargal by the then applicable South Carolina

law. Provided, kowever, that in no event shall the maximum rate of interusi exceed - nine (' )€¢ per annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in interest rates to ihe last krown address of the
OBLIGOR(S) ard such increaze shall bevome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate. ) '

(3) Should any inztallment payment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE. CHARGE"” rot to exceed an amount eqaal to five per centum (55%) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additioral payments on the prineipal balarce assumed providing that such pay-
ments, including obligatory prircipal paymerts do not in any twelve (12) month pericd] beginning on the anniversary of the assumption
exceed twenty per centum (20¢2) of the original principal talarce assumel. Further privilege is reserved {o pay in excess of twenty
per centum (20%) of the origiral principal bkalance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement

tween the undersigred parties. Provided, however, the entire talance may be paid in full without any additional premium during any
thirly (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.
. 35) That all terms and conditions as set out in the note and moartgage shall continue in full force, except as mndified expressly by
this Agreement. L . . . .
{6) That this Agreement shall Lbind jointly and severaily tke successors and assignz of the ASSOCIATION ard OBLIGOR, his

heirs, suecessors and assigns.
IN \elT;\'ESS WHEREOF tke parties kereto have set their hards and seals this —-—@ﬁ day of AUgUSt . 197—4—'———.
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumpijon outlined above, and in further
consideration of Ore dollar ($1.00), tte receipt of which is hereby ackr.ow!c«:lgc:é,}[rah the yfidersigred(s) as transferripg OBLI-
ce r te boundd thereby. ( )

GOR(S) ds hereby consent to the terms of this Mcdification ard Assumptiorg,u ; rr.ent‘z‘tnt' - .
In the ;itg?ﬁce of: R i , Ll e sl . /_CZ,JAZ_QLCJ_ __(SEAL)
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L . _ - (SEAL)
Transferrirg OBLIGOR(S) .- ’

STATE OF SOUTH CAROLINA ) . .
PROBATE O
COUNTY OF GREENVILLE )
Personally appeared before me the undersigrned who made oath tkat (s)he caw___Fidelit Viﬁdﬁfd_mmmAﬁD
Tommy W. Gregory and Dorothy B, Gregory, and Alyin Trommell .

sign, seal and deliver the foregoirg Agreement(s) and Lthat (s)he with the other subscribing witness witnessed the execution ther/egf.
c R 3 ra €l
SWORN to tefore me this (;.-’,j srilt // r;,/a prer g€l

ﬁhz day ok-)' ust 1074
el TNl d fos e (SEAL) £
Notary Public for South Carolira

My commission expires: /O~ ¢ - "/? RECORDED SEP 5 '?4 6182
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